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MARKET IS CHEERFUL

Vigorous Rise as Result
Treasury Action

BUOYANCY SHOWN IN LONDON

Street Expects Roth Bond I
to Me Taken Promptly Which

AVill RclcaHe Millions Xovr in the
Safety Ucpoiit Vaults Premium on
Currency Decline

New York Nov IS Crodlt for the ax
tremo strength davolopod by tho stock
market today was ut once of course to
bo given to tho financial rtllof
adopted by the national government and
made known in the morning newspapers

The vigorous rise In market values
afforded the best proof of the way

in which tho treasurys action was re-
garded by tho financial community
There was no disposition in any quarter
to question the fact that to begin with
the beneficial moral effect of what bad
been done was of tho most pronounced
character

Although more goM was takoh from
London for our account part of this

y being drawn from the Bank of England
direct but the greater part of it consist-
ing of American purchases of new gold
in the opon market tho opinion was en
tertained in London for obviously sub
stantial reasons that tho gold movement
from Europe to this city was very nearly
at an end and that no such violent meas-

t urea as were talked of last weak were
necessary to check It

London Market Buoyant
Therefore today tho entire London

t market was bupyant and London was a
purchaser for the first time in a lonI
period of stocks 11 this market al-

though the advance in prices Iwro was
so rapid aa to carry values during the
greater part of the day beyond figures
at which foreigners willing to buy

There is not the slightest question that
th K0000 X issue of Panama Canal
bonds will be readily taken by the people
of tho country and it may be authorita-
tively stated that the banks of this city
atone propose to subscribe to not less
than 25000000 of the 3 per cent cortiA
cates of Indebtedness It I to be remem-
bered finally that these certificates only
run for one year

There were those who declared them-
selves not fully satisfied in their minds
today as to the extent to which the

scribed for by people who are at present
hoarders df money and yet it is difficult
to see why timid individuals who have
been keeping money in safe deposit vaults
and other places of private concealment
because of alleged fear of bank and trust
company depositaries should not very

embrace the opportunity to place
their funds in these new government is
sues

Glad to Invest Funds
At present they aro getting no interest

i on their money and are more or leas ap
I prehenslve as to its safekeeping Under

tho new arrangement fears as to safety
will disappear and a s per cent In
terest rate on It will be granted It is
altogether probable too that these
certificates will be quoted In the market
at a premium

There were no particular or special feat
ures in the stock market today Scepti
cism was commonly expressed before
opening of business as to whether
market would respond to the jumping
prices made earlier in London but the
foreign advances were not only equaled
here but exceeded In the days first quo

f tations Afterward the market declined
moderately but again rose and closed at
advances varying float one to three points
in the leading stocks

An altogether expected and noteworthy
occurrence of the day was the further
shrinkage of the premium on currency
1 12 per cent being as much as was
commonly offered by the money brokers
for cash oven in large amounts and hi
small denominations of currency Sterling
Exchange in consequence of this devetop
cut was naturally very weak

NEW YORK MONEY

New York X r 18Mo y OB can at UK stoek
exchange opened at M per cart hfeheat M lowest
54 flcsios at C per not Moat of tile loans were
at 10 per cent

Time money opened the weak unchanged only
rery laodentte amounts obtainable Kates
was quoted at 10 per cent for sixty to ninety
8 per cent for six months the latter quotation be-
ing more or less nominal

Mercantile taper was set yet characterised by
any marked improvement A few Untied sate
practically comtitnted the bwtoetB done
6 to 10 per cent toe an rarietiat

Sterling market broke rWenUy this moraine
maud bills decuutog Itt cents to UCK cables JK
cents to lOTt During the afternoon there was a
jiartial rccorery Rats for adaM basis dated
8ixty days 17 demand 4MK cables 4a6MaUff4
Cmnmrrrial bAIl were 577H 47l

The supply of cotton bills WM seed

GOVERXMEVT BONDS

N r York soc ChSMg MMteUaoi ef United
Btatea BOTcroment bowk

BW Asked
2 registered 1M m NT-

Is coupon MB M IK MT
roistered MM MS

X Uon 1803-

N small bond MHfc
r iiterid MIS HI BM4-

J mi n hOn Jf VK
Panama Canal rSX4fed M4
Philippine 4 M6K

nOSrON STOCKS
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Quotations are tem of B R CbannMa
members New Yodc Stek Bxehaoge G Uewie

Chipman n u gar mi F street nerthmaC-
BU Asked

Atlantic 9
Binfiham 4 S
Boston and Albany Ml
Ihwtcn and Maine IK-
ctlumet and llada Kt
topper Range 4H
Ediftou Electric lUra m

pfd
Massachusetts Electric 9K
Massachusetts Oai MM 44 J
New York New Haven and Hartfard M
Noith Butte 8-

f f Shannon VK-

Tamarack K
Trirlty
tnited ITalt MMt MS
Inird Shoo MaMaery V
Itih 3W K
Vktoria 4 1

MhLG STOCKS

Quotations arc fomUhed hy Irrmc K Pirrhigten
fa members of the New Task IVedoce Idmhani

Frank C KtoBtUad nanaccr Ulnbs C Bdnr
ItW Asked

ldflrW ConseUdfttod JH 4
Cnmhiuation IraeUnn X 3
JumN Extension 93
OoldneM IMlajr SI 87

ITW v
filvtr Pick M 4

Treat Bend B
nine Bell 8
Admi 6
Atlanta 3
Ucd JUlia M-

v PUtoondfteld mack Botta 14

Triangle 9
Tmrap ConsoIWated life

Jd liar
kn Butler

Uldfn Sccptw S 7-

liibraltar 11 y
Itntke 11

Montana Tooopab 130 135-
Xipii wg 5Mi 6
MrKinle Darrach-

ccnle j cr share
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NEW YORK STOCK HABKETQ-

MtattOM ft rnirtj l by Flags numbers
of UM York Steck Kirfwuce Bed Woodruft
nmager 1311 F street northwest

Sales to noon 303470 nhnrca
Totnl nUn lD1400 HbnrcH
Call money High 10j low 5 clone 0

Sates High
WO Hi Mi 6H 5H

AraaJ amp r 3S250 4Si 4C 46 45
Am a F M SU 284 20T1 23H
Via CMtoR Oil WOO 31 31 21 23

AM Bide J i i 2W
Aw lee Sec 2W 1MI 11H IHi

Lm 8W 3eK 36U J9U 36 i
Am 100 pfd 92 91 91
Am Steel JJy 300 6M K 5 Si
Am K ptt M8 4 2316 2SV4 S8H
Am Smelt 3T1S5 5 eBSS 61 6Wi-
Am set pW 1W OK S 85 86
Am Sajjnr 29 i M8 1 H-

Am T i T J 93 K K 0 4-

Am nIt rfd 700 61 61 M 8 K-

Am V 4m 900 14 H 11 11-
5Am Wail jrfd 360 88 69 09 C-
OAMKMMfe 3J tt JWi a H

7JW 8 H l 6SH
pft IW 88 81H SiS SO

AC Oeact UM SOU 66 tt OS i
l h OMo 26 S 4 78H 79 78
Itroefc It T SA 3 4 U 311i 38
CM lttttk 1900 146 BIlK 144 hut
Cent lx UM N 710 M 14 11 It-
CeaU Lea pf SM 73 T fc mi 73
Cent f X J M m IN 1CD Ifi-
OCbee k OWo fiW 4 8W4 28ti U
Chi AlL MO 11 11 11 11
CM Ot W 7 7 7 7
CM 0 W pW B 9V4 SH 9H ia ir st P w low 93 99 i s i
C X W 4t 1 1S1H 13W4 13

O C C St L SCO S9K 48Ti 49T 59

i P I TOO 17 16H JWi 1S

Cote So 1100 17H 17U I7H 17H
Oeto So 1st 408 4Si 4 i 43 4 S
Cola Sfe N 400 St 3t 33 SH4
COB MO 87H 87 67H 67
Cora Fred HO H 9H 9V4 9U
Com Prod pM JW K X K SK4
D H SW 1M4 1 7 1M
D R G 113 17 IT 17 17H
Dta Sec 1298 41 4 4m 38
Hrh 24W J6 4 16H H 46
Mrie tot 9X 33 37
Brie M m 4 0 95 2SH i 25
Ked Mte pfd 900 H aft M
Oen Bleetric 1100 MQ M7K 13 105
at XoHh pM X80D 114U imi 113 IIOH
at North m ett MSK we IWH
Gt North Ore 1200 42 41 4U4 40
m ow L L K7 in us m 116

Mat 3 H SK H
Paper 300 S 8 8 7H

Int Paper pfd LSQO IB ts 55 W
Int Pomp pW o sm M W i H44
Iowa Out 300 11 11
Ka UM7 So ue a au am
K C So pM 409 i 9 C9
MexteMR Central 17W 13 Iiy4 13 14
it K T 13H St 2 4 34 S2i
UtaMttrl I adOc 2600 Wi 3 il BH
National Lead 40 36 35 3t 33H
National Lead pfd 209 81H Q 3 83U
X Y Oa tal i7 KH Vi S9li S sx Y o w aeo 39 2rt SB am
Xorth Amerlcut 41 41 41 H
Northern Pacttc 18JW M8U 1MW 107H MW4
Putte OoaL 7 0 STli 4 WH
Pa R It 3IWS M9H MSU K H W j

Steel M 17 4 17 i 17 17 4
Iteadtog SU7a a H U JfH
Hep I S 14C9 14 14 lfc MH
Kep I pM 8DO 58 KH 58 K
Rock Iriead 600 13S MH 13K 13
Rock Ieh d pM 39 SJH 31 33
St r S F 9d 3M i 3SH Sfc H
S itbern Padfc 1XMO ISH 87 8
S IacMo pM 1 09 NS MKi M8K MS
SJoothern tty 1J MK 11 11 UK
Tejca 400 KH4 M H IS
ThM A enMeM 401 ItH H MH
T St L W Ml 12 n 18 W

S L W pfd Silt 31 3Hi 38
Union lacMe TI N 113 1MK 1U N
U S llee M M If H
U S I ipe pM M9 WH 5 1
U S Ilealtir 400 47
U a tt MMr W H 15H 1SH M
U Rub lit 03 K MK M
u s Mea 4w sm afe sw
U a Steel pM SI EEK 89 81
Va CbemieaJ-
WRba iiM 3M UK X X
Vesteni Umtoa 2M ft
W I B IN 7 7 Tfc

CURB MARKET

QwtaUoas are fastened by K B CbapoMB
00 Xew York Stock aichmma L Bwrte-
Chtpman aMaag r 1301 V street nftrthweeL

Open Ilia Low Ote
Boetot Coid Cep Sit
BritUt C L Cop 1-

Chie a Snamv H-
CobaH Central 2-

Cumberhmd Mr
I arteDalr 4
Dominion Coppw Mi-
Gokttetd Coueufd 4 1K 4 4M
Greene Cananea 9-

G U90f r 7K
Manhattan Tranett ff-
Mtcnme G M MM 3
Mitdwlt Mtatan 7K-
MeKtelerD naEfc-
X Oomol 7
XenMleUteh OOJK 91-

6wlof Mtoiag 6

ftr
Standard OK m SH-

ItempA CoweCd 31 3M
United Copper 8 S S

31ISCKLIAM2OUS BONDS

X w York Not 13doelae bead QaetaUoas e
stack cxdMnee

lAfxtrial Japaaen ant series 4fcs SI
Imperial Japaaese seaead 4 6t
pedal Japaaew 4 5H4-

AmericM 7 b ceo Se tM4
American Tobacco 4 M
Baltimore sad OMa 3 a M go

Baltimore sad OMo aohl 9e14
Central Georgia aamaHdat 5s

Central of New Jenoy M 113
Central Paciflc Stat 4 MM-

CheMpeake aad Ohio at M3H
Cbesepeake sad Ok4o 4Me 87

and Alton 3Hs K
TUcuso Rock Island and Paetie 5s 0

Cbicaao Rock IslaM aad IMttc aeral 4 M
ChJoago Hock IslaM end PMtJte refiwding 4s 8
Chieano Bock Island aad Paeiac cL fe 54
rHaaiMae Securities fc 64
Brie 7s 113
Krie eenwal 4
Brie eonwrtiblc 4 S A 56
Erie conrertibie 4s B 50fc
L and X E H aad X to Ill
New YeaS Central 4 68

York Central 3B 86
Norfolk MIl Western eamalhlntaA 4j 8Mi
Norfolk aad Western Poeaaaats C aid a 4s 77
Northern Patttc 4s tf

Pactte 3k 6-

4Penaarlnuiia MB 55
Headinr 4 89
aoataera Paciae colmtend is 78
Southern Pacific refaadloc 4 8344
Union Pactae first 4
Uafan laeine eoavertible i gg
Untied States Steel B F is am
Vlmfada suit Southwestern h w
Weetera Marykad fcst 4s oTotal sales J1WC aaaiaet 5IJKAM
J3 TC a week ago aad IM IW a year ago
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TREASURY STATE31EXT

Reserve fand-
J W and MIn n50tOOGOO 09

Trast usda bald fer redeosatian ef
euteiaadiag notes and certMestee

5361614 09
SOter asttsn
Slhw aoiiars ef ISO W200008-

1213iSO iOM-

Geaerot fa d
Gold eosn and batHea JKJ I5K 88
Oe4d oerthlcatee MM 714S8JW 00
StaoMaud sflrer 3323100
S r r certiocates v M28B03
S T bullion X2S5 I1 60
UHited States notes 1 31137 09
Treasarr aatet ef 1 DJ 10433 QQ

NaUoaal leak Nates 81735E1 SO
Subsidiary sliver oils 3637186 81
I nVotioaal CMRtecr Q S3
Minor ta 1311 S 11
In aalioMal bank deyosltarisu 226 e 3380
la trmsnry of PbJJtttiae blanch l WOaJ W
Boaas MIl iaUresi paid 286318 80

518833484 33
LfowViies 100473 88 tt

AraftiWe cask balance S310CGlffS

Receipts
Cietce 6 K 47
lateranl rwwwe 1 0561891
MbcoHMwaas-

T 4al postal moJpts nat included 2772780 36
nestal oxpcnd4tnre ex

otpt postal deateioacr net Inotadcd 191000000

BxceM of nceiats 3878836-

Xattenal baak fend
IX BeiU wafer sri Julr 1J 18 3 13003 CO
Notes wdeeaKiI aDd retired under act

Jalr U ISM MOO
N ee noftved for current redemption awni m-

RtderapUea f notes
I March 11 ttat 619fi61fta 00
To dais 13745141 00
XOTOMter 18 S26MC-

OLnreroxt Morning Circulation
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tIaIIara

Tl
8G

ExpoRI res

I

icki

ist 85

I

4

4

P

r

WALL STREET NOTES

Brokers Express Approval of
Treasurys Scheme
X

PROMPT RELIEF IS EXPECTED

Plan Is Not Tcrfcct It 1V111
Probably Have Beneficial llc ultx
and Few Fear the Ultimate Out
conic Union 1aclllc a Lender In the
Recovery Smcltera Show Gains

New York Nov IS WItliout leoktes
tar ahead to judge of the ultimata effect
Wall street today expressed its ap-
proval of the sohomebf tho Treasury for
dealing with the money stringency It
was conceded almost everywhere that
something radical hud to be done that
it hud to be done quickly and that

tho plan announced by Secre-
tary Cortolyou would prove as effective
a measure of relief as any that could
be devised

Some brokers argued that the ultimate
effect might be to inflate the currency
to an extent that might not en-
tirely wholesome but that there was any
real danger of the situation becoming as
Hcrious In that respect as It is now In

to stringency nobody in the finan-
cial section believed Like most plans or
relief in emergencies the one evolved Is
not perfect but Wall street not only ex-
pressed its willingness to accopt it with
its imperfections but seemed to expect
great things from it

If any stock could be singled out as
tXft leader In the it would be
Union Pacific In this as in other issues
the mistake was made of opening
trading at too high a price level with
the result that when misdirected effort
of this kind was relinquished the price
dropped back to where It represented a
completo absence of bullish manipulation
Afterward the stocks Inherent strength
caused resumption of the upward

and the afternoon recovery was as
spontaneous as Ute spurt at UM open-
ing had been forced and manipulative
It was gradual but well sustained

American Smelting and Refitting start-
ed off with a larger gain from Satur-
days close than was scored by

active stock and the early strength
was fairly well maintained throughout
the session

The traders wore Inclined to take tbe
view that the stock was strengthened
for tho purpose of creating the impres-
sion that the regular dividend would be
declared without change the forth-
coming meeting of directors but they
refused to be convinced

They had Hen bids made for the dlvi
decal and had been given assurance
from various unofficial sources that the
8 per cent rate would be maintained
but without modifying in the least their
attitude toward the stock They were
simply waiting the outcome of the
meeting

Amalgamated Copper was the weakest
stock on the list and St Paul ww beery
in sympathy The reason for the weak-
ness in Amalgamated ascribed

lead favored character of the reports
current as to the comMtio in the trade
and the probability that these
be to some extent borne out during the
week by reductions lit the dividends on
the stocks of some of the independent
copper companies

GRAIN A3ST PROVISIONS

Quotation faraMMd by Shut ft O-

ef te Xew York Stock Hxcbuwe and th ChtaiB-
Bwid o Trade tt F Net narthtmt-

CMca o Nor isAtttr tat opeaias the Mrkei-
tarawl and uwnaltor ruled dall tat nor
itt W can SM MUuac UM sftwttfca at n-

anuBwantet to bulb etefam th t for
teners were not bMdiac for slotS but tryu-
to 0 crl coatncU Wh tile rWbJ Mppfe bow

ei r U09N Wb k DoJnth which aganV
cast at this of the look for

nun than A mitptec Market for the pmrec-
UtttaMted to orrow 16 can

Corn covered about tics sawe ruse a vhent her
h eomiderable dittcutty in aaatUhii the ril

pri H T IoMt during Uw carfa mmutat hamra
The rnhiim of tied WM Modente Th leading
tail wait buyer aad there WM tone mttered-
tayine by eo Mtaiou honsw Cub cora W-

weat Muff about 1 cent lower pta pootteae-
r hAndtoM-

MWth chancter are taMWi tat app r
more dfcpoMd to reduce tUb hoSdiniB on hard apota
thai to inereMe their eaanaiuMBts on dedtaua
K0timl l toMornnr M meL

Oau tad ia wpathy wiSh the other graaia As
a whole trad WM lipid Shhjfien here ivpwrt that
tile hM a fairly Ja e Mppty LocI Mile
limited sad auk ta sample Market steady to
Mah r BsUnuttod toaerw 2M cars
WIIBAT HilL Low Close

Deceabtr MH Wi M K
Mar 111 1MH 1SJK 1JS

conx-
Deambsr MK
Mar

OATS
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COHNStwager light inde Xe S delator MK
Xo S f o b 7 for late Notember No 2 yd
low f o b C7 No 2 rtblte SJR f k te

XoTcmbcr Btp rt s took 2 Jt t-

UYBSteady stow Xe S qu Ud at Ktrade
r 6 b

OATS Firm small twttoes Bktator tea No
2 uMte Xe 3 vhUe OK Xe 2 mixed SL

The prices for futures follow
SAts

Open High Lew Ctase dose
Deatmbcr 1J8 10 1WW6 tLWH LM
May lm lmi L11W6 tUW Lie

CORN
Dtcemlcr n

COTTON MARKET

Quotations furnished by Miller Co members ol
the Now York Stock end Cotten exchanges and the
New Orleans Cetton Exchange 153 F street

New York Nor 18 The action of the Secretary
of the Treasury ia relieving the money tlUMtfcm by
a large ksue of certificates Lad a stimulating effect
on cotton today Europe led with a fair advance
and local shorts were soared as they saw the stock
market improving consequently prices moved up
pretty briskly on quite acthe trading easing off
before midday Bull buying was of little come
quence which Is evidence that the spurt suet not
be regarded as anything more than the response to
the better appearance of the stock market
doubt whether permanent improvement can be
UbHshed on Bentimental grounds Alone Abundance-
of money must necessarily pare the way to a free
marketing of much which cookS not be moved for
want of money and with the promise of cotton
being thrown on the market with much freedom it
voHkl be unreasonable to expect the market to
hal except when aborts appoar far the purpose of
omering Numerous accounts of curtailment of pro
duction were again circulated today and theee
sleds are against a bull market eren with aa to
proved nnanrial situation

Liverpool is due to be up in the morning

IVexr York
ODIn Higk Tow 3 p m

December 1 19 4t MW J7
Jewury OS6 10J8 S Mft7
May 1 10 JA3S M M 2

New Orleans
Open High Low 5pm

December 1011 1828 u MllJanuary 1805 10 1 W06 1019ilaj IOu 18S 1 U MJ3
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WASHINGTON STOCK MARKET

SafesRegular call 12 odock noon
WMbincton Heflwny and Kteotrfc to 1000 at 77

Cb itMnke and Ietomac Teleshene 5s WW at
JOMi

Norfolk and WnsWngtan 4 at 23-

3McmeHUialtr S at IN at IBS-

MU faeN Ml at H UN at H-

Ater caaVanhin7tAn Itaihrar and BttoWc PR
fcrwd5ntfilIi-

Mkmlnf am the closing unJfathws on s4nkrst-
eeal Meek exeh g-

GOVBHXMENT BONDS
UW AMid

PUHfptao LaM IHichate 4s 1EU-

Dbirfet ef ColumbIa Xffi 4

lAS BONDS
Waehtanton Gas to 9

VaabJmiUnt Oas otrt iwL At JM-

IUILKOAO BONDS
Capitol Traction fa IWfi 110-

AMMoathx and I te u fa KK
City and Suhnrban U 09-

CetemUa tt morlg g 55 ViK-
CohiniMa is m-
MatrapoUtan 5s 1

Waaniagfam nail Kfcetrte U 77 77-

MISCBLUVXKOCS BONDS
rotwnM Electric Light hK S 109

Norfolk and WnsMnetM Steambeat it M-
OChenpeake sad INMunac Telephone 5s Ml-

VashlnroB Martwt Is MC MtH-

WaAtecton Market Is W7t M-
SICHLIC UTILITY STOCKS

Capital Traction W MB

and Meetiie eenu-
WadOugtoa lUfiway sad Electric j fd R
Norfolk sad WatUaEton Steam Mt 3M-

Gaorf tpim Gns 78-

Cheeapeak Potomac Telephene St
Falls and Old Donrinton Rr-

TYPH MACHIXK STOCKS
Morgantfaater Unoppe 1S5 1-
CUtMtan Monotjnie 8 1 12-

M1XIXG STOCKS
Oteeno Cnnanea Copper Mi 6
Mttebell Cmnanr

NATIONAL BANK STOCKS
CaptUl
NutioMl OUr
CeJoaxMa 31-
1ComnMNtel n M-

Fanners and ilechafes Mi-
Lteeote M M m-
iIetr

SB-
Seoood 1
WMMngton 389 1W-

WsAlocton Kh i Re B k IK-

TltUST COMlAXY STOCKS
Aaericra fterarkjr nn Trust 2W
National 3 Tkrc and Trot 1W
Union Trot N9K-
WashtnctMt Loan cud Tm C-

SV VINOS BANK STOCKS
Home Savin Bank XO
Merchant sad Meebanittt Savings U
Union Sarinns Itank W

YOWL 1NSURANCB STOCKS
Arihwlon S 23-

COMMll te eee-
CenwoereMO MMMC-efewnn M V-

tKlwnaena v
PrankHn v-

MetropoUtnn
M-

Ienples I
lotoa ac V
Klgga f-

TITUI ixioiuxcB STOCKS
Jteal Eatate Title M ft
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VBGKTAHLESlotttoes t c8Ccow lTialCB-
da mnl weet po t ots per bbt LTJatM-
yunc LM caLhaee ser tat 50 eacnaibu Xartfe
Carolina LSkLM onIons Xaryfonri aad Viretela
per bat 90aTK KQrptiaa crate L24a42S

GREEN KKUlTSApak Yaik Iap ial r-
aaL ISQaXM Men Dark 20a 2H Wiae Sap ZJta
lei nuxr table fruit a y 15lal2S I os
packed LdBaUt

DRIED FKUlTSAppke abed fancy CaT 5a-
Uccd bright 5-

SCXDKIKSB aswaT M tatter 5a6H lionel
white dover Mb sew 13 do 2ttx DeW l aK-
elaernic per ttu IWBtW Seneca per in 46-

Uoidcn Seal Ma Pint Mall Maadrake 3U-
Inere Root 35

GRAIN Wheat caeka OOaOS da fair to good
EMI do ordinary 78aa ry 7931 eora shelled
white Staal d new 9aR do tee 2MaX-
oata Western watte Xa 1 SiN da ned 6958

WOOL AND HlDBSWeol washed free ef hers
per la 93 do wwiwhed free of hen 26 d-

bnrry 5 hides creen par Ik 7 do dry Ilal7-
aVepikfcw peon SOolOO da dry SlaTS calf
skim gre eaeh LX-

CHBtfrXUTSPer Ik 9
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York Nov l SiGARThe Loadon mar
kei for beet cigar was and without ebansx
lad Xoveaahtr w at 9s 4Hd and Uecemhcr
at Is 5d The local market for raw sugar held
qnict and noariaaHy unchanged with ceRtritesal 91
teat at XSI anecovado 89 test at 3i3 and ao-
laam sasar 81 toeS at 295 Refined sugar was
doll

NAVAL STORESThe market for spirits tur-
pentine was steady with aaduneaMde barrels
quoted at ft aad at Savannah the market was arm
sat aaoteaat 5U Rosin ailed quiet with
oammen to good Strained at J6533TO Tar was
Ml aM quoted on baefa of 375 for oil barrels

BUTTER Receipts packages moderato de-
BMad Creamery extra 28 27 State dahr

Sent 27 good to choke 2So36 imitation
nrsts 22Ha23H factory lists 21 de

second MaS-
XBGOSReceipU 5442 coses fresh firm Xearby

fancy JSaB9 nearby mixed fancy 3SatO
Western 331 wjconds 26a2-

33ILL
Neb to lake and rail 2410 middlings-
3tO city Inn 2500 in bulk Western red do
3050 to arrive

KLOUU Firm moderate trade Spring patents
S H9 sprtac clears iOOa6 winter straights
USaM winter doors tSOnlW Kansas in sacks
patents 52Sa550 straights iE5o510 clear 4JJ3alS

RYE FLOUllSUady lIght supply 480a550
coax MBALMarket is quiet Kiladried for

export 375a3E6 coarse meal in bags 133aL35-
BUOK 1IET FLOOUFirm snail supply

Uhoiee XMX20
HAY Trade quiet supply ample receipts 1510

Prime timothy L15 Xo L LIe Xo 2 LeS-
Xo 3 9S LOO

STKAWDnll limited supply Long rye ToaSO

BEEF Steady moderate trade Family l50a1-
SM packet BLOOall-

SOPOniCModerate business Mesa 1375al650 run
fly lsf a9l-

TALTXJWInacUTC City in hogsheads 5 91-
SLARDDuil Prime 900 city B6S-

refloed continent 9 5 South American 1025
liraainan kegs city Menlo 9 i Olco

ateertee dull Xew York SHS Chicago

WASHINGTON CATTLE MARKET

CATTLEExtra per cwt tOSalJO butcher 325a-
3W eoanaon LMalOO

HOGS Per cwt guise 5t5o5JO ordlnaiy 500a

SHEEPCMpped 4MIM common 2
LAMBSSprlng choice 7Ha8 medUun 7
CAIAESPrime per lb SaS medium 7

grass 4al
TOWS Prime each 4flCOa5000 common
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LOCAL FINANCIAL GOSSIP

Trading on the Washington Stock JSx-

ciiango yesterday amounted to X000 In
bonds and 11M shares of stock

bonds were 12000 In Washington
Railway and Electric 4s which sold at
77 and 1000 Chesapeake and Potomac
Telephone 5s at 100 14 Of tho stock sold
1100 hares were In Mitchell Mining sel
Jing 1ft at 12 cull 1000 nt B8

The feature of the day was probably
tho loss of two points on Merganthaler
This stock suffered a severe slump yes
lordsy In New York which was reflected-
in the figures here The trading on the
local exchange amounted to live shares
at ISO and ten at 1SS After call flve shares
of Washington Railway and Electric

sold at 05
While business on the board was nom-

inal In character there was shown a-
more hopeful feeling among the brokers
Some of thorn were free to say that the
turning point had come and that they
oxpected the financial situation to clear
upt and stocks to rise gradually until
they have gotten back a portion of their
losses This same feeling was expressed
In talk generally yesterday In financial
circles

v COMMENT ON MARKET

George Edmunds of Miller Co
The announcement over Sunday of the

action of the administration In author-
izing the of KM8sOO worth of
beads conditions calculated to give
speedy relief to the money market was
naturally construed as indicating a-

more liberal policy toward corporations
The market therefore opened with a full
head of stem on but after 11 oclock be
oarao comparatively dull resting

under the best ttgurs of the day
About noon the interview of the vice
president of the National City Bank in
a more or less optimistic strain was well
received although it is generally realized
that even with a basis of real improve-
ment some time will elapse before a
general resumption of speculation is
likely desirable or probable My opin-
ion remains unchanged Good railroad
stocks are selling further ort the line of
their value than I remember during the

defiade Therefore the long post
be embraced on every favor-

able opportunity

B nJ WoodrvO of Poet Pfagg It
looks as it the situation was gradaaiiy
deeding but the process is going to be
slow and the measures of relief which
are helping ws now are all of a forces
or unnatural character As soon as con-

ditions really get bettor the government
will want Its money beck and so win
Kuraee On the other hand by that time
hoarded money will undoubtedly have
acain become available I believe that
conditions in stock exchange circles are
much better but there is an immense
amount of wreckage to be cleared away
before we can have any permanent bet-
terment I advise my friends to watch
the bond market for when we begin
see Met class of bode peeking up
and permanently inprov we can expect
better conditions m stocks

E W Crew of Henry Clews Co
As ws expected the market this morn-

ing opened up with a rusts front 1 to
4 per cent higher due to a number of
buying orders from Europe coupled with
heavy local purchases The buying here
was largely tot short accounts and it
is believed that some of the protescionate
caWed their orders abroad for the same
purpOM It unset be borne la mind that
buying power has been greatly cattsHad
by recent events therefore cay recovery
which UM market is to xperie KJ must
be slow

G Bowls Chiptnan of S It Chapman
Co Dunne the flrst hour and a baSS

the market was ajriamted with larger
dealings than for posse days It soon be-
came apparent that the insiders in their
desire to prevent any undue excitement-
or too rapid an advance were selling
seme stock to check the game conse-
quently for several hours following the
market was dull cad rested about mid-
way between the highest of the
hour and Saturdays closing said about
this level prevailed at 2 oclock Almost
the entire tat shows gains and without
doubt the course of prices caused a
much better and more hopeful feeling A
reasonable market with what might be
termed normal iloctttatlone is what is
desired tot some time to come Sensa-
tionalism is to be avoided and dtseoor
aged and in the meantime the local situ-
ation ta slowly but surely rfehdag it-
self
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BALTIMORE GRAIN PRICES

BeJtaaora Nor aXFoltowta the oOdal
price for today

WHKATStock in elevator 9KJK baeM Sales
eataoas aa cnde at LSI tor apodal bin No 2 ml

UMt for sUx Xw 2 red Oft far spacaU bat rttaav
er Xa S Kfe far Mack sUaaw Ne 2 rod K
for apoefal Ma rejected fir Meek refceica and
tor rejected to a taroock the dri r One ears
by mmpte braught Ltt Contract Bteeiaatr LINt
b lee 3 JW or K X red Wattera-
n t 103 r ateMner NA 2 red Weetcm afxit-

aXM Slay lam SettUnB den No 2
Wceton LCI for onotnct WOO L Xa 3 Md
W steamer No 2 red IS eUaawr No 2 red West
cm tt Western M Xarimbu LsJ Oectaafeer
LtSK Contend doted d H epit Xowmber LaHi
DraMaber L82H JMBWT LttU May LeM-

iFLOUKMTnter t XJfeUS Mar 4J5
4M aa strdsht J S 5 do LSfcCO-
Vriec dear 4Jte47f do sinigbt SJfca da
Intent 6J6 5 Citr SUlk NIt patent SwS da
UgasaMfo patent 5 do rti bt Lit da

family 475 extra XSOa OO coon pam KM LIMITS
COKNStodc in SK131 bushels Track

ycn w euro doaMatte deUwry 6 per baabel
lots prinx on Contract Year

Sales ij year Z 31000 January d SOQ9 year
Ht two core sew spot four ears spot

O t do OVs oar steamer mired spot
Stew W tww cats spot oUt car yellow do-
nuenc track H JaM 6S SettlIng prices No

white 63 railed 6S4 new 6S steiner ratted
oM SMI new S Xa 3 S3 Spot Normbcr oW-

63a6l now S 61K year 6M4 Jaaary eKiafll
Kebniftrjr etafi-

OATSStock in eJeratcrs 200313 Imaaete ship-
ments from elevates 6094 bushels No 2

51 do Na 2 Mght to xttdhna 53a K No
X hrary 3SHaS3H No X medtaw SHoSS do
No 3 lIght ENtaiL do Xe 4 lIght to MaTT iV-
aSOH mixed No 2 5USH do Na 3 EfcSKi de
Xo 4 43 tSH

RYEStock in elevators It6f00 baaaeb No 3
Western rye sold at 8S437 per busheL

HAY3a 1 tUBothy large bales ML a 50 Ko
2 timothy 13e al3XO Xa 3 timothy XJM700 Xa
1 doves mixed 1500 No 2 mixed lSCOa
1700 Xo 1 rIoter 17OOairRJ

MARKET

Baltimore Nor 18 Following are the prices
quoted at the principal iou house

BUTTERCrearacry fancy per ML 2Se29 hulls
tion 22a2S Maryland and PeBBariraaia suits ISaSB
rtoreiwdied and West Virginia B Mirytesd
Vkffiaia and PeanaylTaaia 18a31

Marrtaad renasylraaia sad nearby ftrsts
off per dooen 38aM

LIVE POULTRYOld hens hoary per lb llalT
young 12ol3 roosters each SilO puddle
Urge per lb 11 do small M do Mascory aad
mongrel Ifall turkeys yowog 7 The and erer
13 16 do Old Bali

GViIBPartridgw choice fall grown per dozes
X38al75 do ssall or off L OalJ

each LM do off birds SftiTS rab
bits choice large nearby per dozen 275a5n do
wild turkey per Ib 16alS ducks mallard per pair

GREEX FRUITS AND VEGETABLESApples
Eastern Shorn Maryland and Virginia per barrel
Xa 1 LTSaZ S do small common L2SaL50 do-
per barrel basket 5Ba75 do Xew York assorted
per barrel 2J53 cabbage Xew York Danish
per ton llOJal209 celery Xew York per bunch 23-
a35 cranberries Caj Cod per barrel 75aS50

Concords per 5lb basket 1112 lettuce
Norfolk per basket 75 L25 tes plants Florida per
crate lTSalOO onions PennsylTasia y Uow vcr
bushel 68aK do Western yellow 69a65 peaches
mountain box cboice ZMaiOO pie fruit
box l tA209 pears per basket matS tomatoes
nearby per basket 25a30 do Eastern Store Mary
land ItalS do Anne Arandel 25a3-

0POTATOESWbit nearby jAi per bushel
aK Western Maryland and Pennsylrania 35a58
yams per barrel new L25aL59 sweets ntrr yelknr
2 CM do Anne Anirtdel yellow 223a2 Q
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FINANCIAL
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Under Supervision of the U S Treasury

31

Every convenience is offered to depositors in this
bank It is at once our policy and our pleasure to fur-
ther the interests of those intrusting their funds to our

and whether your account is large snmH you
can be sure that it will have our best attention We
also offer you absolute safety in our resources
and in the experience of our officers
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BONDS TO PRECEDE STOCKS

Fruit Company Presents Plan to
Cuban Farm

Prominent Irofe tonal nnd
fleas Men of Washington Arc Be-

hind the Enterprise

Mach interest is being taken sy W sli-
iB taa hrreetors In the jnoposltion ad
Vaaced by the HavanaWashington Fnrit-
Comtmay to raise money with which to
develop its plantatIon ia Cobs The com-
pany already owns lUC acres it land on
the north event of tin island where
the citrus fruit orchards and pineapple
fields are to be planted

The thing sought by the company is
to the money wedessary t r
for the planting of the land tn It ins a
orange cud grapefruit trees and to
finance the project audi the trim
to the age aM begin bring
profit to the concern This end tat betauj
accomplished by a tale of bends which
has some novel features

It is purposed to tones 99 S per cent
gold bonds with a face value of
each The subscriber can pay for them
outright OC upon an installment beaus
Interest accruing from the date of the
final payment of Jaw

The proceeds from the bond sale is to
be used m developing tbe property and
ringIng the plantation into profitable
fruit growing condition The interest upon
the bonds is the only Axed charge against
tile project As soon as the plantation
becomes money making the surplus
revenae over cad above actual expenses
is to be returned in the shape of pro rata
payments to the bondholders until such
time as each shall have received the
mount of his original investment

Then it is the purpose of the company
to retire the bonds issuing in their place
GOo worth of the capital stock of
company No stock is te be issued until
the redemption of bonds is completed and
no dividends upon stock will be declared
while the bonds are outstanding

It is predicted that the company will be
able to return to the investors the amount
of their investments inside of ten years
possibly in not more than seven yens ac-
cording to the success of the venture

The stock capitalization of the company
will be determined hereafter and will

largely upon the value which shall
accrue from the cultivation of the plan-
tation during the first six or seven years
of Its operation The stock when issued
wilt be nonasseeslbie and it is

will not be conditioned upon
stock or floating indebtedness

which will take precedence over the stock
itself

The claim is made freely by the com-
pany that there Is small risk in tho In
vestment and that large and profitable
returns upon the money to begin in
about three years and to Increase rapidly
thereafter are almost certain

The plans of the company are stated
in detail in the advertising columns of
The Washington Herald

LIVE STOCK MARKET
CWcago Nor 18CATffcRee ipte 29C toad

estiHMtal for Tuesday MM Wd Market tt S
to We higher Prfcw bares fc i poor to ae
diem 3L3MW stockers art feeders J25U cows
and beUen 2M 19I canons la S Texans XM-
at3 Wertwas t 3-

HOGSSece tA OJXQ bead eMmated rOC TBMdy 11006 bead Market Me to 9c lower Llrfit
48fta5 toughs 4 5a600 raised 1SO 5 heary
5MBS4 pigs i9aiOS-

SHBEPKeceipte 3tlM heed MtfcstM for to-
monev 22001 Mad Market Nc to 3Bc lower Na

sheep 2LOOo5W Western ieOaei
New York Nov IS S M

bead Steers in fair demand but general
rated Me r Bnlis aSc Wrfwr Com oeeMd
Ana ta higher closed east bwt all sold Steen
175afi33 oxen and Map 2BatS8 boIls 2 tOO

CALVESReosi U 213 head Veals steady to
srassers BaSc lecher Westerns MmiaaL

Veato 55Ca9JO cix 9W coils 4J9a550 grassier3Sai7 yearlings iSJaiW IkMMd cakes steedscitydressed 8 al4 per pond eoMtry

SHEEP AND LAMBS K 3 beAd
Sheep barely at last destine feats
15a36c tower ten caR unsold Sfcep X9MJ few
choice S66 reels 189 Iftsdw SJteM few arty
sties 7MaTJS culls iSftaM Umhs 7JQ

HOGSUeceipts 1U70 head e U
mated to sell at 5600383

Baltimore Nov 18HOGSnecelpt for
ended at noon were 11655 head against 13 86
Mad last week fair supply and deaaaad good
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N Addition
To ProtectingY-

our funds as only NA-

TIONAL BANK can protect
them our Savings Dept
PAYS INTEREST and per-

mits withdrawal of money at
any time

NATIONAL BANK f-

An those that do et toetamte Hh

dead eC trwt aotti lit SMrtMW vest aeond-
en veal et te ta the District of Ciihjmeij
tnnte tOtesse hwceanents They d not
depend wpea the Swocial ieipntn1M ty ef bdI

sad
We ea snppty such inii iinrini hi
team 0W upward Send for bsafctet Otactra

Swartzell Rheem O
Hensey Co

MS F STKEET NORTHWEST

Irving K Farrington Go
ESTABLISHED UN

Bankers and Brokers
Mtebexs NeW York Pxadnee xchas-

SPBCIALISIS IX NEVADA SHCDBITIE-
3Illbbs Building 723 Fifteenth St

FRANK C KIXGSLAXD a ser
Phone Mate 3CMM3L

ALL LISTED SHARES ON A 3S PEE
CKKT MABGIX

D sr Mantel Lesser en Be nesC

OFFICES
New York GoldScM Wsshtajtoo-

Goidndd Net

Capital OHK Surplus Sl4fafSo

issued direct
the principal

of the world
Exchange bought and sold
Letters of Credit issued
Money transmitted by cable
Stocks Bonds bought sold
Collections Investments made

National
BANK

Pa Ave Opposite U S Treasury

ave

Better open an account with us Wo
pay S per cent interest on all savings
accounts

AND

BANK
Cor 7th and G Streets H W

MONEY AT 5 PER CENT
LOANED ON D C REAL ESTATE
HEISKELL McLESAN-

xlltt Htt H STREET

Westerns 61AHX20 front other points

SHEEt AND
neon today Were 7 C head aanhvi S3H head

last week fair supply Unsbs and achat hMnr
Light snpnly sheep and nicheS ntwSr T innii LOla
7 sheep 225e5Jt-

CALVKllewiBto fer week enned at neon to
day were SH head s ahwt 317 head lest week h
eral snppry and aorket steady CanMteat to hen

Holy Cross Retains Larkin
Worcester Nov ML It

at Holy Cross College todcy that Tim-
othy F Larkin 6 present football
coach be retained for the season of
1SOS

a

THE TRADERS

The Safest Investments
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